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CHAPTER 58
An Act to amend the
Personal Property Security Act
Assented to December 11th, 1981
HER MAJESTY, by and with the advice and consent of the
Legislative Assembly of the Province of Ontario, enacts as
follows:
1. Subsection 3 (1) of the Personal Property Security Act, being s. 3 (i),
chapter 375 of the Revised Statutes of Ontario, 1980, is amended
by striking out "or" at the end of clause (c), by adding "or" at the
end of clause {d) and by adding thereto the following clause:
ifi) to the creation or assignment of an interest in real prop-
erty, including a mortgage, charge or lease of real prop-
_
erty, other than,
(i) a fixture, or
(ii) an assignment of a right to payment under a
mortgage, charge or lease where the assignment
does not convey or transfer the assignor's
interest in the real property.
2. The said Act is amended by adding thereto the following section: s. 36a,
enacted
36a.—(1) A security interest in a right to payment under a Pnoritv of
lease of real property, to which this Act applies, is subordinate to interests,
the interest of a person who acquires for value the lessor's interest ""^"^•^ ^ payments
m the lease if the interest, or notice thereof, of the person is
registered in the proper land registry office before the interest, or
notice thereof, of the secured party is registered in the proper
land registry office.
(2) A security interest in a right to payment under a mortgage idem,
or charge of real property, to which this Act applies, is subordi- ™ayme*nu
nate to the interest of a person who acquires the mortgagee's or
chargee's interest in the mortgage or charge if the interest of the
person is registered in the proper land registry office before a
notice of the security interest is registered in the proper land
registry office.
280
Saving
Chap. 58 PERSONAL PROPERTY SECURITY (NO. 2) 1981
3. Sections 1 and 2 do not apply so as to affect rights that have been
determined by a judgment or order of any court given or made prior
to the day this section comes into force.
s. 54 (1),
re-enacted
4. Subsection 54 (1) of the said Act is repealed and the following
substituted therefor:
Fixtures,
mortgages,
charges
(1) A notice in the prescribed form may be registered in the
proper land registry office, where,
(a) the collateral is or includes fixtures or goods that may
._ . become fixtures or crops, or oil, gas or other minerals to
be extracted, or timber to be cut; or
s. 70,
amended
s. 70 (2),
enacted
Retrospective
regulation
Extension
of time
R.S.O. 1980,
c. 375
Commence-
ment
Idem
Idem
(b) the security interest is a security interest in a right to
payment under a mortgage or charge of real property to
which this Act applies.
5.
—(1) Section 70 of the said Act is amended by adding thereto the
following clause:
(ka) extending the time for registration of financing state-
ments where, in the opinion of the Lieutenant Gover-
nor in Council, registration within the time prescribed
by this Act is impracticable because of a general inter-
ruption in mail service.
(2) The said section 70 is further amended by adding thereto the
following subsection:
(2) A regulation made under clause (1) (ka) may apply to the
time for registration of financing statements that relate to secur-
ity agreements that were entered into before the regulation comes
into force and notwithstanding that the time for their registration
has expired.
6. Notwithstanding subsection 47 (3) of the Personal Property
Security Act, the time for registration of a financing statement that
relates to a security agreement entered into on or after the 19th day
of June, 1981 and on or before the 10th day of August, 1981 is
extended to the 9th day of September, 1981.
7.
—(1) This Act, except sections 1, 2 and 6, comes into force on the
day it receives Royal Assent.
(2) Sections 1 and 2 shall be deemed to have come into force on
the 1st day of April, 1976.
(3) Section 6 shall be deemed to have come into force on the 19th
day of June, 1981.
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8. The short title of this Act is the Personal Property Security Short tiUe
Amendment Act, 1981 (No. 2).
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